
Continental Insurance Limited

Un-Audited Balance Sheet
As at September 30,2023

Particulars
As at S€ptemb€r

30,2023
As at December

31,2022

A) Fix€d Assets:

Fixed Assets (cost less depreciation) 151,042,439 152,986,935

B) Curr€nt Assets

Stock of Printine Material I.230.185 830,011

Sundry Debtors 490.734.317 391,635,506

Advance.DeDosit & PreDayment 220.677.324 255,735,846

lnvestment r12.155.267 144,980,176

Cash & Bank Balance flncludine FDR) 515.334.611 537,068,478

Total Current Assets 1J39.631.704 1330.250.017

c) Current Liabiliti€s

Creditors & Accrual 39r,328,M6 375,042,357

Unclaimed dividend 1.404.622 936,569

Outstandins Claim 25.890.891 28,275,655

Total Cunent Liabilities 418.623.959 404254.581

D) Net Working Capitsl (BC) 921.007.745 925.995.436

Net Assets (A+D) 1,072,050,1E4 I,O7E,9E237l

Finance bv

Sharehold€rs Equity:

Share Capital 4t6.053.110 416,053,110

Share Premium 45.375.000 45,175,000

Reserve for exceDtional losses 366.2r8.974 335,583,508

General Reserve 5.000.000 5,000,000

Reserve for share Fluctuation Fund 8,288,246 8,288,246

Reserve for Fair Vatue Adiustrnent 2.345.465 29,844,805

Reserve on Disoosal ofbuildine 30.310.334 30,3r0,334

Retained Eaming 45,025,031 44,829,694

Totel Shereholders Equity 9r8,6r6r60 9rs284697
Balance of Fund of Accounts 124,320,234 140,822,306

Deoosit Premium 29.113.790 22,87s,368

Total Taka 1,072,050, t 84 r,078,982,37r
Net Asset value Der share (Note.O3) 22.08 22.00

tive Ollicer (CEO)

"".r$"r.,,
Dated: Dhaka.
October 26,2023



Continental Insurance Limited
Un-Audited Income Statement

For the Jrd Quarer ended JD,2U2J

Particulars
January to

September 30,
2023

January to
September 30, 2022

July to September
30,2023

July to September
30,2022

Income:

Net Premium 306,354,662 277,792,M2 108,846,213 93,057,597

Re-Insurance commission 59,286,672 6t,914,657 10,393,249 14,504,596

lnterest & Inv€stment Income 24,395,769 ) t  < ) \  l t \ 13,316,811 11,340,011

Opening Resewe for unexpired Risks t05,6t6,731 83,490,521 35,205,577 27,830,173

Total; 4916s3,834 447,723,045 767,761,850 146,732371

Exoenditure:

Net Claim 40,483,506 31,065,891 24,426,906 ro,422,123

Management Expenses 160,832,670 136,788,r28 43,427,788 42,255,162

Agency Commission 74,657,273 70,181,731 20,317,U9 19,771,6U

Reserve for unexoired Risks 124,320,234 112,994,286 44,271,280 35,471,282

Total: 400293.6E3 351,03U036 132,4,r3.E23 t07920,251

Profit before tax & Drovision 95,360,t5t 96,693,009 3s,3r8,m1 38,812,126

ProYision for taxation (Note -05) 22,924,037 25,242,178 7,894,837 10,536,468

Net prolit after taxes 72,436,114 71,450,E:t1 z7,423,190 28275,658

Reserve for ExceDtional Losses 30,635,466 27,779,244 r 0,884,621 9,305,760

Net Profit After tax & Reserve 4t,800,648 43,671,58'1 16,538,569 18,969,898

Earning Per Sbare (EPS) (Note-o2) 1.74 1.72 0.66 0.68

aMru^
Dirxtor {,/

.o'ffi,","oChief Financisl Oflicer (CFO)

Dated: Dhaka.
october 26,2023

l.'tutive Oflicer (CEO)



Continental Insuranc€ Limited

Un-Audited Cash Flow Statement

For the 3rd Quarter ended September 30 ,2023

Particulars
As at September 30

,2023

As at Septemb€r 30
,2022

A) Cash Flow from op€rating Activities:

Collection fiom premium & other income 330,'7 50,431 302,317,867

Less: Management expenses,Claim & otler 31s,s18,896 2'16,1'19,381

Net Cash Flow from op€rating Activities 15,231,535 26,138,486

B) Cash Flow from investing Activities:

Purcbases of Fixed Assets (7,156,386) Q,000,693)

Sale ofCar 6,132,398

Net cash used in Investire Activities (1,023,9EE) (2,000,693)

c) Cash Flow from financing Activities:

Dividend paid (3s,94r ,414) (43 ,014,6s7\

Net Cash Flow iiom financine Activities (35,941 ,414) (43,O1 4,6s7)

D) N€t Cash i n c r€ase/Decrease (A+B+C) Ql,733,E67) (r8,876,864)

Opening cash & bank balance 537,068,478 53't,854,649

Closing cash & bank balance 515,334,611 518,977,745

Net Operating Cash Flow Per Share (Note-04) 0.37 0.63

*;>, <,,"M5
6

Chief Financial Oflicer (CFO)

Dated: Dhaka.
October 26, 2023

co-ffi.ut"'y

llcutive Oflicer (CEO)
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Continental Insurance Limited
Advanced Noorani iower (13th floor)' 01 Mohakhali C/A' Dhaka-1212'

Notes to the Accounts for the 3rd Quarter etrded 30th Sept€mber' 2023

1.00 Basis of PrGparation:

ThequaltefbFinancialstatensnthasbeenprcparedinaccordanaewilhlntematignalAccourtingStandads(IAS)

34'lnterim Financial Reporting", the company act 1994' the insurance act 20lo'Bangladesh Security and

Exchange Rules 1987 and othetr applicable laws & regulations

2.00 Earnings per Shar€ (EPS):

Earnings per Share has been aalculated based on ordinary shareholders outstanding no 4,16'05,31 1 as at

below:

3.00 Net Ass€t Value P€r Share:

Net Asset Value Per Sharc has been calculated based

SeDtember 30,2023. Details calculation is given below:
on ordinary share outstanding no. 4'16,05,3 I 1 as at

4.00 Net Operatitrg Cashflow (NOCF) P€r Share

NetoperatingCashFlowpersharehasbeenca|culatedbasedonordinaryshareoutstandingno.4,16,05'31laJat
below:

lo 2021-Detail calculation is

Particulars Jan to Sept-23 Jan to Sept-22 July to Sept-23 July 1o Sept-22

Net profit after taxex 72,436,r14 71,450,831 27,423,194 28,275,658

Number of shareholders 41,605,1 l1 41,605,311 41,605,311 41,605,311

Earnings per share 1.74 1.72 0.66 0.68

416,053,110416,053,110

41,605,3114 l ,605,311

Net Asset Value Per

DeJrils calculation il

Particulals Januarr4o September,23 Januarlto September,2z

Net Op€rating Cash Flow r5,231,535 26,138,486

Number of Outstanding Shares 4r,605,311 41,605,311

Net Operathg Cashflow Per Share 0.37 0.63
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Continental Insurance Limited
Advanced Noorani Tower ( 13th floor), 0l Mohakhali C/A, Dhaka-1212.

Not€s to th€ Accounts for the 3rd Quarter ended 30th September, 2023

5.00 Provision for Income tax:

Calculation ofProvision for income tax and effective tax rate is below:

Particulars Jatr to SepL 23 Jan to Sept2z

Gross Profit 95,360,151 96,693,009

Less

Reserv€ for exceDtional losses 30,635,466 27,779,244

lnterest Income 19,892,758 20,634t69

Gain ftom sharc trade 4,609,783 2,128,188

Dividend Income 457,3ll 87,040

Cain from Sale ofcar 5,347,548 1,675,728

other Income 423,736

Non business lncomc 61366,ffi2 s2304569

Btuiness Income 33,993,519 11,388,340

Tax olr Business Income @37 -5% 12,747,581 16,645,628

Ta,{ on lnterest Income @37 .5o/o 7,459,784 7,737,926

Tax on Gain from sharerrad@loo/o 460,978 212,819

Tax on Dividend Income@20% 91,462 l7,408

Tax on Gain from Sale of Car @3750o/o 2,005,331 628,398

Tax on other Llcome @37 .5V/" 158801

ProvisioLfo| tox0tion 22,921,037 25,242,178

Elfective Tox Rate 21.040,4 26,11%
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